
  

NEWSLETTER 
Monitoring the latest news 

Welcome 
Welcome to the latest edition of MEC’s WEG-newsletter in which we highlight the latest 

developments in the world of energy.  

In this edition: 

This newsletter is a follow through of our House of Lords meeting on “What is driving the growth of 
electric vehicles?”. This meeting was chaired by Lord Flight. Among those taking part was Alejandro 
Agag, the CEO of Formula E. Moreover, we are planning another expert meeting in the House of 
Lords with regards to “How to make Green power more realistic?”.  

We are also planning an expert roundtable on new Iranian energy contracts as a follow through of 
the March 10 WEG roundtable in the City of London that looked at Iran energy developments. This 
will be chaired by Lord Howell. Among those who took part were Sir Richard Dalton, a former British 
ambassador to Iran and Jack Straw, a former British foreign secretary.  

Lastly, we are planning an expert meeting on financing energy infrastructures. If you wish to join any 
of our discussions or if there are other topics you would like to discuss please do not hesitate to 
contact Mr. Ezy Sassoon, Secretariat of the Windsor Energy Group at info@meconsult.co.uk.  

Please let us know if you would like to receive future editions or if you have news that you would like 
to include. 

Yours sincerely, 

Ezy Sassoon 

Secretariat Windsor Energy Group 

What are the Windsor Energy Group and MEC? 

The Windsor Energy Group is a not-for-profit working group chaired by Lord Howell, and is part of 

Middle-East Consultants International (MEC). MEC has been promoting international business for 

more than thirty years offering expert advice from a pool of some 60 former ambassadors, bankers 

and businesspeople with experience built up over a lifetime.  Our services range from political risk 

and due diligence to market research and government relations. Fuller details and our active 

programme can be found on our website www.mecint.wordpress.com  . If you think we might be 

able to help and would like a free quote then please contact Ian Walker on the following email 

address: queries@meconsult.co.uk.  

 

mailto:info@meconsult.co.uk
http://www.mecint.wordpress.com/
mailto:queries@meconsult.co.uk


 

 

 

 

Russian energy minister says oil output freeze deal will 

be done by Mar 1 

 

March 7, 2016 - Intervention has been the common theme 

we’ve discussed for the better part of the past two months. 

And this week, that theme is heating up. We’ve explained 

why oil at $30 has posed a threat to the global financial 

system and global economy. And we explained the parallels 

of the systemically threatening (current) oil price bust and 

the 2007-2008 housing bust. But we also noted the key 

differences, and why and how this “cheap oil” problem 

could be easily solved, unlike the housing bust. Read 

More 

 

 

Oil price rally ‘has run its course for now’ 

March 24, 2016 - The oil price has retreated from its 

latest foray above $41 a barrel, after a huge build in 

stockpiles in the US emphasised the extent of the 

ongoing supply glut. Data from the US Energy 

Information Administration revealed crude oil reserves 

rose for the sixth consecutive week last week, setting 

another new record. Reuters reports that the 9.4 million 

barrel crude build was far ahead of the three million 

expected by analysts. Read More 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Oil prices are now 40% above their 2016 lows 

 

March 7, 2016 - Oil prices rose on Monday, extending a 

rally that has lifted crude benchmarks by more than a third 

from this year’s lows, as tightening supply and an improving 

global outlook strengthened the sentiment for a market 

recovery. U.S. West Texas Intermediate (WTI) futures were 

trading at $39.56 a barrel at 0445 ET, up over half a dollar or 

1.8 percent, from the last close and 40 percent above 

February lows. Read More 

 

Shell finalizing technical aspect for LNG project 

                                                                                       

March 7, 2016 - The local subsidiary of energy giant 

Royal Dutch Shell is now finalizing the technical 

aspect of front-end engineering design (FEED) to 

finally construct its planned liquefied natural gas 

(LNG) terminal by 2017, a ranking official said. 

Pilipinas Shell Petroleum Corp. is currently looking at 

the Batangas Bay area to put up a floating storage 

regassification unit (FSRU) LNG terminal, Shell 

Philippines Exploration B.V. (SPEX) managing 

director Sebastian Quinones said. Read More 

http://www.forbes.com/sites/bryanrich/2016/03/07/why-oil-is-up-46-in-17-trading-days/#5e0551e26968
http://www.forbes.com/sites/bryanrich/2016/03/07/why-oil-is-up-46-in-17-trading-days/#5e0551e26968
http://www.cnbc.com/2016/03/22/oil-futures-fall-after-latest-stockpile-build.html
http://www.theweek.co.uk/oil-price/60838/oil-price-stuck-as-iea-brands-supply-deal-meaningless
http://fortune.com/2016/03/07/oil-prices-rebound-bull-market/
http://www.philstar.com/business/2016/03/07/1560131/shell-finalizing-technical-aspect-lng-project


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Is Russia the biggest reason behind the oil price crash? 

 

March 23, 2016 - After touching a 6-year low of $42.98 per 

barrel in March 2015, oil prices plummeted to a new low of 

$26.05 in February 2016. Although the prices are now 

hovering in the range of $40 per barrel, mostly due to the 
speculation of a reduced US output and strong global 

demand, this upward rally might be short-lived.  Read More 

 

 

 

 

First US shale gas sails into Europe as Ineos carrier 

arrives in Norway 

 

March 23, 2016 - The first US shale gas sailed into 

Europe bringing controversy in its wake. 

Ineos, the chemical group, said that its own gas carrier 

arrived in Norway on Wednesday with 27,500 cubic 

metres of American ethane on board. Shipments to 

Ineos’s UK refinery at Grangemouth are scheduled to 

start later this year. Read More 

 

Turnbull announces $1 billion for clean energy but 

there’s great scepticism 

 

March 23, 2016 - Malcolm Turnbull has finally caved to his 

supporters instead of the Abbott camp by announcing early 

today a decisive and dramatic signal move to support climate 

action. He’s announced not only a $1 billion Clean Energy 

Innovation Fund but a commitment to retain the Clean 

Energy Finance Corporation AND the Australian Renewable 

Energy Agency. Read More 

 

 

 

China reveals plan to continue wind and solar energy 

surge  

 

March 23, 2016 - The Chinese government has 

confirmed it plans to keep expanding its record-

breaking wind energy industry, detailing plans to grow 

wind power capacity by 22 per cent this year. 

The National Energy Administration (NEA) said in a 

statement on its website earlier this week that it plans 

to bring online 30.83GW of new wind energy capacity 

in 2016, falling just short of the 33GW built during a 

record-breaking 2015. Read More 

 

 

http://seekingalpha.com/article/3960635-russia-biggest-reason-behind-oil-price-crash
http://www.theguardian.com/world/europe-news
http://www.theguardian.com/environment/2016/mar/23/first-us-shale-gas-europe-ineos-arrives-norway
http://www.thefifthestate.com.au/politics/turnbull-announced-1-billion-clean-energy-innovation-fund/81166
http://www.businessgreen.com/bg/news/2452101/china-reveals-plan-to-continue-wind-energy-surge


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Farmers tap into clean energy Finance Corporation to 

bolster productivity 

March 24, 2016 - Taxpayer-funded clean energy projects 

have moved beyond slapping solar panels on people's homes, 

says an Australian banking executive. NAB agribusiness 

general manager Khan Horne has welcomed Coalition's plan 

to maintain the Clean Energy Finance Corporation, which 

former Prime Minister Tony Abbott attempted to dismantle. 

Mr Horne said the corporation was helping the nation's 

farmers become more efficient and feed more people. Read 

More 

 

 

Oil could soon see $50 – here’s why: RBC analyst 

April 4, 2016 - Oil hit its lowest level in nearly a month 

last week, but one of Wall Street's top commodities 

analysts says a recovery is on the way in 2016. 

On CNBC's "Futures Now", global head of 

commodities strategy at RBC Capital Markets Helima 

Croft predicted that oil will rebound following a 

scheduled meeting between OPEC and non-OPEC 

members on April 17th in the Qatari capital. Read 

More 

 

 

Oil prices volatile on output fears 

April 4, 2016 - Oil prices have rebounded slightly after early 

falls, although doubts still remain that output will be curbed 

at a meeting later this month. Iran's oil minister has 

reportedly repeated that the country will continue to increase 

production and exports. The slight rise follows big falls on 

Friday after Saudi Arabia said it would freeze production 

only if other major producers did the same. Oil producers are 

to meet on 17 April to discuss a deal to freeze output. Read 

More 

 

U.S. utilities natural gas hedges turn sour 
 

April 3, 2016 - Natural-gas prices have plunged 74% in 

the past 10 years, but some U.S. utilities haven’t reaped 

the full benefit because of bad bets they made to hedge 

the cost of the fuel. Utilities that distribute natural gas 

or burn it to make electricity often enter into hedging 

contracts as a form of insurance to protect themselves 

and their customers against wild variations in the fuel’s 

price. The derivatives contracts don’t represent 

actual fuel deliveries. Read More 

 

 

 

http://www.theage.com.au/federal-politics/political-news/pms-green-shift-another-blow-to-abbott-20160322-gnoc4k
http://www.smh.com.au/business/energy/farmers-tap-into-clean-energy-finance-corporation-to-bolster-productivity-20160324-gnq8kl
http://www.smh.com.au/business/energy/farmers-tap-into-clean-energy-finance-corporation-to-bolster-productivity-20160324-gnq8kl
http://www.cnbc.com/2016/04/03/oil-could-soon-see-50--heres-why-rbc-analyst.html
http://www.cnbc.com/2016/04/03/oil-could-soon-see-50--heres-why-rbc-analyst.html
http://www.bbc.co.uk/news/business-35941757
http://www.bbc.co.uk/news/business-35957552
http://www.bbc.co.uk/news/business-35957552
http://www.wsj.com/articles/u-s-utilities-natural-gas-hedges-turn-sour-1459726648


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

Planned gas pipeline alongside Indian point nuclear 

plant stirs meltdown fears 

April 4, 2016 - Across a narrow swath cut by bulldozers 

and chainsaws through the woods of Westchester County, 

New York, triangular yellow flags are clotheslined 

between pairs of trees. The flags trace the eventual path of 

the gas pipeline that the energy giant Spectra is building 

through the area, escorted at times by police and harried 

by local residents worried by its proximity to a decaying 

nuclear power plant. If that pipeline leaks or breaks, say 

experts, its contents could detonate and destroy the 

switchyard that sits 400ft from the gas line. Read More 

 

 

 

 

LNG is a doomed industry 

April 3, 2016 - Skim the business headlines about U.S. 

liquefied natural gas (LNG) exports, and you’ll see the 

words “perfect storm” and “bloodbath.” You’ll read 

about how proposed LNG export terminals are “dying 

on the vine” and find a list of cancelled and postponed 

LNG projects all around the world. It’s a sharp contrast 

to the rosy economic picture that the LNG industry is 

painting for the residents of the Rio Grande Valley, 

where they want to develop an LNG export terminal at 

the Port of Brownsville. Read More 

 

 

Green energy powers up to meet demand 

 

April 1, 2016 - Green power is meeting more than half of 

Scottish electricity demand for the first time, new figures 

show. Scottish politicians and green groups hailed the 

figure, but warned further progress would be hindered by 

UK Government policy. A total of 57.7% of electricity 

consumed was generated by renewable technologies in 

Scotland last year, up 7.9 percentage points on 2014, 

according to provisional statistics published yesterday by 

the Department of Energy and Climate Change (Decc). 

Read More 

 

More than 400 churches pledge to change to green 

energy 

March 31, 2016 - More than 400 UK churches are 

planning to switch to renewable energy providers after 

a campaign called for Christians to help the 

environment more. Launched at the beginning of Lent 

by charities Christian Aid and Tearfund, The Big 

Church Switch asked churches to change their energy 

supplier to one using renewables instead of finite 

resources. It means more than a million pounds in bills 

will be paid to clean power companies. 

During Easter Week, the organisation will negotiate to 

find the best deal for the 424 churches. Read More 
 

http://www.theguardian.com/us-news/new-york
http://www.theguardian.com/environment/2016/apr/04/spectra-gas-pipeline-nuclear-plant-meltdown-new-york
http://www.themonitor.com/opinion/commentary-lng-is-a-doomed-industry/article_7aceaa2c-f85f-11e5-811e-6f285a0d5257.html
https://www.pressandjournal.co.uk/fp/business/scotland-business/876967/renewables/
https://www.premier.org.uk/News/UK/More-than-400-churches-pledge-to-change-to-green-energy


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Kuwait, UAE lead GCC acquisition deals in 2016 first 

quarter 
 

April 4, 2016 - Dubai: Mergers and Acquisition (M&A) 

value across the Middle East and North Africa (Mena) 

region improved to $6.99 billion (Dh25.7 billion) in the 

first quarter of 2016 compared to $5.99 billion in the first 

quarters 2015 and $4.52 billion in the first quarter of 2014 

according to Zephyr, the M&A database published by 

Bureau van Dijk. Data showed that on a quarter on quarter 

basis the deal value declined in the first quarter of this 

year from $10.23 billion from 161 deals in the final 

quarter of 2015. Read More 

 

 

Texas law firms exporting their mergers and 

acquisitions expertise 

 

March 21, 2016 - When Kansas natural gas company 

Ferrellgas Partners decided to purchase Bridger 

Logistics last June for $838 million, Ferrellgas hired 

lawyers from Akin Gump in Houston to do the deal. 

By contrast, Dallas-based Bridger turned to the 

national law firm Latham & Watkins as its legal 

adviser. Read More 

 

 

 

China is world’s largest investor in renewable energy 

 

March 31, 2016 - The country, notorious for its dangerous 

levels of pollution, invested more than the US ($44.1bn), 

the UK ($22.2bn) and Japan ($36.2bn), put together, the 

United Nations Environment Programme’s annual report 

on global trends in renewable energy found. 

In total, countries around the world invested $286bn in 

renewable energy capacity, early-stage technology and 

research and development in 2015 – more than six times 

higher than investments in 2004 and setting a new global 

record, adding $13bn to 2014’s investments. As also 

revealed by Climatescope 2015 in November, developing 

countries outpaced their developed counterparts for the 

first time last year. Read More  

 

 

The Pepco-Exelon merger battle: 5 lessons learned 
 

April 2, 2016 - One of the biggest news stories in 

energy last week came from the “51st state,” where 

regulators finally approved Exelon and Pepco’s $6.8 

billion merger proposal. This ends nearly two years of 

highly contentious hearings and creates the largest 

utility in the United States, affecting 2.2 million 

customers served by Pepco Holdings in Maryland, 

Delaware, New Jersey, and the District of Columbia. 

Read More 

 

 

 

http://gulfnews.com/business/sectors/banking/kuwait-uae-lead-gcc-acquisition-deals-in-2016-first-quarter-1.1703704
http://www.dallasnews.com/business/headlines/20160321-texas-law-firms-exporting-their-ma-expertise.ece
http://www.publicfinanceinternational.org/news/2016/03/china-worlds-largest-investor-renewable-energy
http://cleantechnica.com/2016/04/02/the-pepco-exelon-merger-battle-5-lessons-learned/

