
  

NEWSLETTER 
 

Monitoring the latest news 

Who is MEC? 
MEC has been promoting international business for more than thirty years offering expert advice 

from a pool of some 60 former ambassadors, bankers and businesspeople with experience built up 

over a lifetime.  Our services range from political risk and due diligence to market research and 

government relations. Fuller details can be found on www.meconsult.co.uk . If you think we might 

be able to help and would like a free quote then please contact Ian Walker on 

queries@meconsult.co.uk.  

Welcome 
Welcome to the latest edition of MEC’s WEG-newsletter in which we scrutinise the latest 

developments in the world of energy.  

The low oil price that has been tormenting various companies is now visibly taking its toll on some of 

the wealth funds and economic prospects of exporting counties. As we will see, with governments 

losing their precious financial resources this opens new opportunities for private investments in the 

gulf to invest in the natural ones. 

Additionally, new alliances are forged between countries to assist one another in these turbulent 

times by establishing new trade deals, whilst other connections in the gas sector are being reviewed. 

Moreover, in times in which Asia is showing promising numbers in their green energy efforts, Canada 

has elected a liberal prime minister after having a conservative industry friendly leader for nine years. 

As always, we welcome your news and comments to include in the next edition. Meanwhile the 

current WEG programme can be found on our website. 

Please let us know if you would like to receive future editions or if you have news that you would like 

to include. 

Yours, 

Örjan Pelle Ram 

Project Manager Windsor Energy Group 

 

 

http://www.meconsult.co.uk/
mailto:queries@meconsult.co.uk


 

 

 

 

Russia offers gas, oil swap deals to Iran 

October 23, 2015 - Russian Energy Minister Alexander 

Novak said on Friday Kremlin-controlled gas producer 

Gazprom has offered gas supplies to Iran under a swap 

arrangement, and similar oil deals were also under 

consideration. Read more 

 

 

Saudi Arabia to run out of cash in less than 5 years 

October 25, 2015 - If oil stays around $50 a barrel, 

most countries in the region will run out of cash in five 

years or less, warned a dire report from the 

International Monetary Fund this week. That includes 

OPEC leader Saudi Arabia as well as Oman and 

Bahrain. Low oil prices will wipe out an estimated 

$360 billion from the region this year alone, the IMF 

said. Read more  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Central Asian oil importers hit the buffers 

October 23, 2015 - Economic growth will slow more sharply 

in central Asia’s oil and gas importers than in its energy 

exporters this year, according to International Monetary 

Fund projections. 

Tumbling energy prices will cut economic growth across oil 

exporters Azerbaijan, Kazakhstan, Turkmenistan and 

Uzbekistan from 5.4 per cent in 2014 to 3.8 per cent this 

year, the IMF forecasts. Read more 

Please visit our website for more relevant news on 

developments in Central Asia. 

 

North Sea oil 'makes first loss in 40 years' 

October 22, 2015 - Scotland's opposition parties urges 

the SNP government to start being open about Scotland's 

finances in the wake of official figures showing oil tax 

rebates have been higher than revenues over the past six 

months.  

Read more 

http://uk.reuters.com/article/2015/10/23/uk-russia-iran-energy-idUKKCN0SH0XM20151023
http://money.cnn.com/2015/10/25/investing/oil-prices-saudi-arabia-cash-opec-middle-east/
http://www.ft.com/cms/s/3/ad1be9b6-78af-11e5-a95a-27d368e1ddf7.html#axzz3pNpm23Hj
https://mecint.wordpress.com/2015/10/16/silk-road-initiative-implications-for-central-asia-turkey-and-europe-report/
http://www.telegraph.co.uk/finance/newsbysector/energy/oilandgas/11948246/North-Sea-oil-makes-first-loss-in-40-years.html


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

As oil industry bleeds jobs, Asia's green energy drive 

offers bright spot 

October 25, 2015 - Renewables are powering a rare bright 

spot in the energy industry, with record job hiring in solar, 

wind and hydro partly offsetting the biggest round of job 

losses in the oil and gas sector in almost two decades.  

Read more 

 

 

Gulf projects: Demand grows for public-private 

partnerships 

October 26, 2015 - The Gulf’s state-linked firms are 

being forced to wean themselves off direct government 

funding, and focus more on capital markets and private 

investment, to push ahead with projects in an era of 

cheap oil. 

Read more 

 

 

Canadian oil groups wary of Justin Trudeau’s 

administration 

October 28, 2015 - As many Canadians expressed hope for 

the future after the Liberals sealed a remarkable election win, 

oil executives face the end of nearly a decade of oil-friendly 

Conservative power under Stephen Harper, who had vowed 

to make Canada an “energy superpower”. Read more 

 

 

 

Lithuania aims to cut Russian gas imports further 

October 27, 2015 - Lithuania wants to cut Russian gas 

imports more after opening a liquefied natural gas 

(LNG) terminal, while overall demand is seen falling 

due to conversion to biomass in central heating, its 

energy minister said on Tuesday. Lithuania is still 

negotiating with Russia's Gazprom and other suppliers, 

including U.S. LNG company Cheniere Energy Inc , 

Rokas Masiulis told Reuters at Singapore International 

Energy Week. 

Read more 

 

 

http://www.reuters.com/article/2015/10/25/energy-employment-idUSL5N11S05E20151025
http://www.arabnews.com/economy/news/826346
http://www.ft.com/cms/s/0/7613d9d4-7bec-11e5-a1fe-567b37f80b64.html#axzz3prKqWxKq
http://uk.reuters.com/article/2015/10/27/lithuania-gas-idUKL3N12Q4R320151027


 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Gulf Countries Oppose Venezuela’s Oil-Price Summit 

Proposal 

October 28, 2015 - Persian Gulf countries are opposed to an 

oil-price summit with heads of state of both members and 

nonmembers of OPEC, officials familiar with the matter 

said, dimming the prospects of an gathering proposed by 

Venezuela. Saudi Arabia, the United Arab Emirates, Qatar 

and Kuwait don’t want to hold a summit with producers such 

as Russia because they don’t think it would be successful in 

garnering commitments to cut production enough to prop up 

oil prices, the officials said. Read more 

  

 

 

Russia Oil Production Poised for Record as 

Industry Defies Slump 

Russian oil output is poised to break a post-Soviet 

record for the fourth time this year as the nation’s 

producers once again prove themselves resilient to a 

slump in crude prices. 

Read more 

 

 

 

Shell says can make BG deal work despite weak oil price 

November 3, 2015 - Royal Dutch Shell sought to ease 

investor concerns over its planned $70 billion (45.34 billion 

pounds) takeover of BG Group, announcing plans for further 

benefits and cost cuts aimed at making the deal work with oil 

prices in the mid-$60s a barrel. The Anglo-Dutch group, 

which hopes to complete the deal early next year, said it now 

expected synergies to increase by $1 billion to $3.5 billion 

for the combination which will make Shell a leader in 

liquefied natural gas (LNG) and offshore oil production in 

Brazil. 

Read more 

 

 

Ineos signs ethane deal for Fife plant 

November 9, 2015 - Ineos has signed a deal with Exxon 

Mobil and Shell to secure ethane from US shale gas for 

the Fife Ethylene Plant (FEP) at Mossmorran. Under 

the agreement, the plant will receive ethane from Ineos' 

new import terminal in Grangemouth from mid-2017. 

Ineos said the new source of feedstock would 

complement supplies from North Sea natural gas fields 

and help secure skilled jobs "in the long run". FEP is 

owned and run by Exxon Mobil, while Shell has 50% 

capacity rights. The plant is one of Europe's largest 

ethylene facilities, with an annual capacity of 830,000 

tonnes. Read more 

 

 

http://www.wsj.com/articles/gulf-countries-oppose-venezuelas-oil-price-summit-proposal-1446035678
http://www.bloomberg.com/news/articles/2015-10-29/russia-oil-production-poised-for-record-as-industry-defies-slump
http://uk.reuters.com/article/2015/11/03/uk-bg-group-m-a-shell-idUKKCN0SS0IL20151103
http://www.bbc.co.uk/news/uk-scotland-scotland-business-34765506


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Natural gas losing its shine as Asia holds faith in coal 

power 

3 November, 2015 - The shine is coming off once bright 

prospects for natural gas as the future fossil fuel of choice 

in Asia as power companies in India and Southeast Asia 

tap abundant and cheap domestic coal resources to 

generate electricity. Asian loyalty to coal is shrinking the 

space available for natural gas just as supplies are ramping 

up after massive investments in U.S. and Australian 

output. Demand growth for natural gas is also slowing in 

top energy consumer China, further dampening the fuel's 

prospects. 

Read more 

 

 

 

Oil Prices Rise on Concerns About Libyan and 

Brazilian Production 

3 November, 2015 - Gasoline and diesel prices soared 

Tuesday on reports of disruptions at the nation’s largest 

refined-fuel pipeline. Crude-oil prices also jumped. 

News that some operations were halted along Colonial 

Pipeline, which stretches from Houston to Linden, N.J., 

propelled a rally that began earlier in the trading 

session on concerns about supply disruptions in Libya 

and Brazil. 

Read more 

 

Nigeria: NNPC Eliminates Middlemen in Oil Sale, 

Purchase 

3 November, 2015 - The Nigerian National Petroleum 

Corporation, (NNPC) yesterday announced the 

replacement of the Offshore Processing Arrangement 

(OPA) with the Direct Sale-Direct Purchase (DSDP) 

option. 

Read more 

 

 

 

Iranian Oil Goes Back on the Market 

November 5, 2015 - The fate of the oil market in 2016 

depends in large part on a series of oil fields with 

names such as Ahwaz, Gachsaran, Bibi Hakimeh, and 

Darkhovin. All of them are pumping crude buried 

thousands of feet under the hills of the Zagros 

mountain range in western Iran.  

Read more 

 

http://uk.reuters.com/article/2015/11/03/us-asia-energy-power-idUKKCN0SS0IF20151103
http://www.wsj.com/articles/oil-prices-broadly-steady-ahead-of-u-s-supply-data-1446546335
http://allafrica.com/stories/201511040121.html
http://www.bloomberg.com/news/articles/2015-11-05/iranian-oil-goes-back-on-the-market


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Saudi Arabia will not stop pumping to boost oil prices 

November 8, 2015 - Saudi Arabia is determined to stick to 

its policy of pumping enough oil to protect its global 

market share, despite the financial pain inflicted on the 

kingdom’s economy. 

Read more 

 

 

 

World energy use to grow one-third over 25 years: 

IEA  

November 11, 2015 - Global energy use is set to grow 

by one-third over the next 25 years, driven mostly by 

emerging economies, the International Energy 

Agency said today. Energy consumption in the most 

developed nations is expected to decline over the 

same period, it said in its annual World Energy 

Outlook. Read more 

 

Read more at: 

 

Obama rejects Keystone XL pipeline in win for greens 

November 7, 2015 - U.S. President Barack Obama on 

Friday rejected the proposed Keystone XL oil pipeline 

from Canada in a victory for environmentalists who 

campaigned against the project for more than seven years. 

"The pipeline would not make a meaningful long-term 

contribution to our economy," Obama told a press 

conference. He said it would not reduce gasoline prices, 

and shipping "dirtier" crude from Canada would not 

increase U.S. energy security.  

Read more 

 

 

IMF's Lagarde urges tax, spending reforms in 

Gulf 

November 8, 2015 - The head of the International 

Monetary Fund urged Gulf Arab oil states on Sunday 

to introduce radical tax and spending reforms, in 

comments that could give governments political cover 

to make difficult choices. Low oil prices have slashed 

state revenues in the six-nation Gulf Cooperation 

Council (GCC).  

Read more 

 

http://www.ft.com/cms/s/0/b639a458-8600-11e5-9f8c-a8d619fa707c.html#axzz3qzt0H41X
http://economictimes.indiatimes.com/news/international/business/world-energy-use-to-grow-one-third-over-25-years-iea/articleshow/49742608.cms
http://uk.reuters.com/article/2015/11/07/us-usa-keystone-idUKKCN0SV28P20151107
http://www.reuters.com/article/2015/11/08/mideast-imf-finances-idUSL8N1330K120151108

