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WINDSOR ENERGY GROUP 

NEWSLETTER 
Monitoring the latest news  

 

Welcome to the latest WEG newsletter. Please let me know if you would like reports from the WEG 
meeting on China’s impact on central Asian markets and a presentation given by Lithuanian’s energy 
Minister on Baltic energy plans. 
 
In this edition we hear that energy may be part of a sweetener for Russia in Syria, while more gas is 
on its way to the EU – but not for a while. Irish eyes are smiling over energy finds while Canadians 
are crying as oil sands hopes collapse. Saudis are tightening their belt as low prices continue but 
Egypt continues to excite interest. 
 
We would welcome your news and comments to include in the next edition. Meanwhile the current 
WEG programme can be found on our website. 
 
Pelle, Editor, WEG Newsletter 

Please let us know if you would like to receive future editions or if you have news that you would like 

to include. 

Contact: Pelle Ram admin@meconsultant.co.uk 

 

 

  

https://mecint.wordpress.com/mec-upcoming-programme/
mailto:admin@meconsultant.co.uk
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Shell to explore for oil and gas in block offshore Bulgaria 

September 29, 2015 - Bulgaria has picked Royal Dutch Shell 

(RDSa.L) to carry out deepwater oil and gas exploration off 

its Black Sea coast and plans to sign a contract by the end of 

October, hoping the project will help reduce its reliance on 

imports from Russia. The Balkan country, eager to reduce its 

near total dependence on Russian gas, had in April opened 

tenders for two offshore blocs, Silistar and Teres.  

Read more 

 

Oil and gas majors investigate 'fuels of the future' 

October 5, 2015 - Two of the world's largest oil and 

gas companies have announced new research 

partnerships with universities in a bid to accelerate 

progress towards the 'sustainable fuels of the future'. 

Read more 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Providence Resources Remains Optimistic about Irish 

Oil and Gas 

September 29, 2015 - Irish explorer Providence Resources 

said Tuesday that it remains "well-placed" to deliver its plans 

and that it continues to be optimistic about the Irish oil and 

gas sector in spite of a challenging industry backdrop. In its 

half-year report, Providence said that recent market 

developments have signalled some positive changes, with 

increased M&A activity and significant industry interest in 

the Irish Atlantic Margin licensing round representing 

"encouraging signs". 

Read more 

 

Shoring up Myanmar's oil and gas industry 

capabilities 

September 29, 2015 - With 45 per cent of more than 

USD8 billion in Foreign Direct Investment (FDI) 

received in 2014 pumped into Myanmar's oil and gas 

sector, the oil & gas (O&G) industry continues on a path 

of growth and development.  

Read more 

 

http://uk.reuters.com/article/2015/09/29/uk-bulgaria-shell-drilling-idUKKCN0RT0V020150929
http://www.edie.net/news/6/Oil-and-gas-majors-partner-with-universities-to-research-sustainable-fuels/
http://www.rigzone.com/news/oil_gas/a/140851/Providence_Resources_Remains_Optimistic_about_Irish_Oil_and_Gas
http://www.oilandgastechnology.net/upstream-news/shoring-myanmars-oil-gas-industry-capabilities
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Syria: Exclusive oil and gas exploration rights convinced 

Russia to help President Assad, says report 

October 4, 2015 - It took more than a letter from Syrian 

President Bashar al-Assad to convince his Russian 

counterpart Vladimir Putin to send its air force to fight the 

Islamic State (Isis) in the country. Russia now reportedly 

enjoys an exclusive oil and gas exploration access in Syria. 

Read more 

 

Egypt awards four offshore oil and gas exploration 

licenses 

October 6, 2015 - Egypt has awarded four new licenses 

to explore for oil and gas off its Mediterranean coast, 

weeks after Eni’s giant Zohr gas find piqued fresh 

international interest in the area. Egypt’s state gas 

company EGAS said in a statement it had awarded one 

license to Britain’s BP and one to Italy’s Edison. A 

consortium involving BP and Eni’s Egyptian 

subsidiary had also picked up a bloc as had another 

consortium involving Eni, BP and France’s Total. 

Read more 

 

 

Huge infrastructure investment turns LNG tap on 

October 6, 2015 - Some of the biggest infrastructure 

investment is not only pumping money into local 

communities but is also creating entire export industries. 

Over the next few years, Australia will be operating 21 LNG 

trains, that convert natural gas into the frozen and 

compressed liquefied petroleum gas (LNG) that can be 

shipped to north Asia. The upsurge in the export of 

Australian gas has been made possible, says chief executive 

of the Australian Petroleum Production & Exploration 

Association (APPEA), Malcolm Roberts, by an extraordinary 

investment in infrastructure. Read more 

 

 

 

Read more: http://www.afr.com/news/special-

reports/energy-and-infrastructure/taking-the-lead-

20151005-gk1ac5#ixzz3nnM68bLh  

 

Huge oil discovery on Golan Heights 

October 7, 2015 - Estimates are that the amount of oil 

found will make Israel self-sufficient for very many 

years to come. After more than a year of round-the-

clock drilling, large amounts of oil have been found on 

the Golan Heights. Estimates are that the amount of oil 

discovered will make Israel self-sufficient for very 

many years to come. Afek Oil and Gas chief geologist 

Dr. Yuval Bartov told Channel 2 News,. The important 

thing is to know the oil is in the rock and that's what 

we now know." Read more 

 

 

http://www.ibtimes.co.in/syria-exclusive-oil-gas-exploration-rights-convinced-russia-help-president-assad-says-report-649062
http://english.alarabiya.net/en/business/energy/2015/10/06/Egypt-awards-four-offshore-oil-and-gas-exploration-licenses.html
http://www.afr.com/news/special-reports/energy-and-infrastructure/taking-the-lead-20151005-gk1ac5
http://www.globes.co.il/en/article-huge-oil-discovery-on-golan-heights-1001071698
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India, Germany Strengthen Green Energy Partnership 

October 7, 2015 - Chancellor Angela Merkel announced 

Berlin’s willingness to give the Indian administration 2 

billion euros ($2.25 billion)to assist in the development of a 

clean energy corridor and solar projects.    “We have agreed 

on Indo-German Climate and Renewable Alliance with a 

long term vision and a comprehensive agenda of 

cooperation. I place great value on Germany’s assistance of 

over one billion Euros for India’s Green Energy Corridor and 

a new assistance package of over a billion euros for solar 

projects in India,” said Prime Minister Modi. Read more 

 

Azerbaijan to begin Europe gas supplies in 2022-

2025 – GECF 

October 7, 2015 - Azerbaijani gas supplies to Europe 

will begin in 2022-2025, Secretary General of the Gas 

Exporting Countries Forum (GECF) Seyed Mohammed 

Hossein Adeli said in an interview with the “Izvestiya” 

Russian newspaper. He said that Azerbaijani gas 

supplies to the EU will begin no earlier than in 2022-

2025, while the supplies of Iranian gas will begin even 

later. The GECF secretary general said that the natural 

gas from Azerbaijan is the alternative to Russian gas 

for Europe. Read more 

  

 

 

US turns to west African oil as shale output slows 

October 13, 2015 - US oil refineries are turning back to old 

suppliers in west Africa as the growth in shale production 

slows, reigniting a transatlantic trade in crude cargoes that 

had withered during the tight oil boom. The number of 

barrels of west African crude shipped to the US is at its 

highest level in almost two years, as strong refining margins 

and attractive prices have seen US plants snap up cargoes. 

Read more 

 

 

Oil Sands Boom Dries Up in Alberta, Taking 

Thousands of Jobs With it 

October 13, 2015 - With oil prices falling 

precipitously, capital-intensive projects rooted in the 

heavy crude mined from Alberta’s oil sands are losing 

money, contributing to the loss of about 35,000 energy 

industry jobs across the province. Read more 

 

http://www.businessworld.in/energy-infra-renewable-energy/india-germany-strengthen-green-energy-partnership#sthash.GZILdabF.dpbs
http://en.trend.az/azerbaijan/business/2441031.html
http://www.ft.com/cms/s/0/e46c2486-6cdd-11e5-8171-ba1968cf791a.html#axzz3oRiCGIIO
http://www.nytimes.com/2015/10/13/business/international/oil-sands-boom-dries-up-in-alberta-taking-thousands-of-jobs-with-it.html
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The oil bust just caused Saudi Arabia to halt 

government spending 

October 12, 2015 - Saudi Arabia has reportedly resorted to 

spending cuts to cope with a budget deficit caused by the 

steep decline of oil prices over the past year. Read more 

 

 

 

Iran to trigger natural gas race with Qatar in 

Persian Gulf 

October 8, 2015 - Much of the focus on the impending 

opening up of Iran has been on what this means for the 

oil industry. However, even bigger shockwaves could 

be felt in the natural gas sector, should economic 

sanctions restricting the Persian Gulf powerhouse be 

fully lifted. Read more 

For more Iran related news visit our website 

 

 

Russia’s Move in Syria Threatens Energy Deals With 

Turkey 

October 12, 2015 - Putin has long valued Turkey as a 

territorial and ideological play against NATO and the E.U. 

The strategic partnership has taken time to develop, but 

2014 was a particularly notable year for the Eurasian 

nations. Cross border trade exceeded $31 billion – good 

for sixth among Russia’s major trading partners – and U.S. 

and E.U. sanctions have expanded the horizons for further 

trade between the two nations. Read more 

 

 

 

Cuban Oil: Black Gold or Black Hole? 

October 14, 2015 - Cuba has oil and gas. That is 

certain, say geologists. The big question is just how 

much. Chris Schenk, Geologist at the U.S. Geological 

Survey, was one of the first to assess the island’s 

natural resources. By Schenk’s estimate Cuba has at 

least 4.6 billion barrels of undiscovered oil and 9.8 

trillion cubic feet of undiscovered natural gas. Both are 

considered significant enough to pique the interest of 

any major energy company in the world. Read more 

 

http://www.businessinsider.com/saudi-arabia-halted-government-spending-oil-2015-10?IR=T
http://www.telegraph.co.uk/finance/newsbysector/energy/oilandgas/11920043/Andrew-Critchlow-Iran-to-trigger-natural-gas-race-with-Qatar-in-Persian-Gulf.html
https://mecint.wordpress.com/2015/10/13/iran-business-update-2/
http://time.com/4070080/russia-turkey-pipeline/
http://www.foxbusiness.com/industries/2015/10/14/cuban-oil-black-gold-or-black-hole/
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Saudi Arabia targets Russia in battle for European oil 

market 

October 15, 2015 - Russia has for years been muscling in 

on Asian markets where Saudi Arabia was once the 

unchallenged dominant supplier. But now Riyadh is 

retaliating in Moscow's backyard of Europe with 

aggressive price discounting. This has nothing to do with 

Western sanctions imposed on Russia over Ukraine, 

which apply to energy industry equipment but not to oil or 

gas itself. Instead it is a commercial battle for customers 

as both exporters ramp up their output despite weak world 

oil prices. Read more 

 

 

 

Oil prices slip on Chinese demand concerns, weak 

Saudi exports 

October 19, 2015 - Oil prices fell on Monday on 

concerns about the pace of economic growth in 

China, the world's largest energy consumer, and signs 

that global oversupply is curbing Saudi crude exports. 

China's economy grew at the slowest pace in six years 

in the third quarter, according to official data released 

on Monday, making it more and more likely Beijing 

will cut interest rates to stoke activity. Read more 

 

 

 

Tensions build in Nigeria's oil-rich Delta 

October 14, 2015 - Tensions have been building in the 

southern swampland since Buhari said in his inauguration 

speech in May that he wanted to "streamline" an amnesty, 

that included stipend payments, agreed in 2009 with 

militants who were fighting for a greater share of oil 

revenues and hampering output in Africa's biggest 

producer. Read more 

 

 

New natural gas pipelines will move gas from 

Azerbaijan to Europe 

October 15, 2015 - Construction or preliminary work 

has begun on three new pipelines designed to flow 

new supplies of natural gas from Azerbaijan to 

consumers in Turkey, Bulgaria, Greece, and Italy 

reports the US Energy Information Administration. 

Read more 

http://uk.reuters.com/article/2015/10/15/uk-russia-saudi-oil-idUKKCN0S90DF20151015
http://uk.reuters.com/article/2015/10/19/uk-global-oil-idUKKCN0SD03E20151019
http://uk.reuters.com/article/2015/10/14/uk-nigeria-delta-insight-idUKKCN0S80ZH20151014
https://www.energyvoice.com/oilandgas/90436/new-natural-gas-pipelines-will-move-gas-from-azerbaijan-to-europe/

